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� ,QVFULYH]�OD�SURGXFWLRQ�WRWDOH� LQGXVWULHOOH�GH�FKDTXH�LQGXVWULH�GDQV�OD�FRORQQH�$��HQ
WRQQHV�SDU�DQQpH�

� ,QVFULYH]� OH�FRPSRVp�RUJDQLTXH�GpJUDGDEOH�HQ�NJ�GH�&2'�P��G
HDX[�XVpHV�GDQV� OD
FRORQQH�%���/HV�YDOHXUV�SDU�GpIDXW�VRQW�LQGLTXpHV�DX�WDEOHDX�����

� ,QVFULYH]�OHV�HDX[�XVpHV�SURGXLWHV�SDU�XQLWp�GH�SURGXLW�SDU� LQGXVWULH�HQ��P��WRQQHV
GH�SURGXLW�GDQV�OD�FRORQQH�&�

� ,QVFULYH]�OD�IUDFWLRQ�GH�FRPSRVp�RUJDQLTXH�GpJUDGDEOH�pOLPLQpH�VRXV�IRUPH�GH�ERXH
GDQV�OD�FRORQQH�'���/D�IUDFWLRQ�SDU�GpIDXW�HVW�]pUR�

� 0XOWLSOLH]� OHV� YDOHXUV� GDQV� OHV� FRORQQHV� � $�� %�� &�� HW� XQ� PRLQV� OD� YDOHXU� GH� OD
FRORQQH�'��,QVFULYH]�OH�SURGXLW�GDQV�OD�FRORQQH�(��&HFL�UHSUpVHQWH�OD�TXDQWLWp�WRWDOH
GHV�HDX[�XVpHV�RUJDQLTXHV�GH�VRXUFH�LQGXVWULHOOH�

� 0XOWLSOLH]� OHV� YDOHXUV� GHV� FRORQQHV� $�� %�� &�� HW� '�� ,QVFULYH]� OH� SURGXLW� GDQV� OD
FRORQQH�)���&HFL�UHSUpVHQWH�OH�WRWDO�GHV�ERXHV�RUJDQLTXHV�GH�VRXUFHV�LQGXVWULHOOHV�
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XWLOLVpHV�SRXU�OD�VRXUFH�G¶HDX[�XVpHV�VpOHFWLRQQpH�

� 'DQV� OD� FRORQQH� %�� LQVFULYH]� OD� IUDFWLRQ� GHV� HDX[� XVpHV� WUDLWpHV� SDU� OH� V\VWqPH� GH
WUDLWHPHQW�ILJXUDQW�GDQ�OD�FRORQQH�$�

� 'DQV�OD�FRORQQH�&��LQVFULYH]�OH�IDFWHXU�GH�FRQYHUVLRQ�GH�PpWKDQH�SRXU�OH�V\VWqPH�GH
WUDLWHPHQW�ILJXUDQW�GDQV�OD�FRORQQH�$�

� 0XOWLSOLH]�OHV�YDOHXUV�GHV�FRORQQHV�%�HW�&���,QVFULYH]�OH�SURGXLW�GDQV�OD�FRORQQH�'�

� ,QVFULYH]�OD�VRPPH�GHV�SURGXLWV�DX�EDV�GH�OD�FRORQQH�'�

� ,QVFULYH]��OD�FDSDFLWp�PD[LPDOH�GH�SURGXFWLRQ�GH�PpWKDQH�SRXU�OHV�HDX[�XVpHV�DX�EDV
GH�OD�FRORQQH�(��/D�YDOHXU��WKpRULTXH��SDU�GpIDXW�SRXU�%
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PXOWLSOLDQW� OD� YDOHXU� DX� EDV� GH� OD� FRORQQH� '� SDU� OD� YDOHXU� DX� EDV� GH� OD� FRORQQH� (�
,QVFULYH]�OH�SURGXLW�DX�EDV�GH�OD�FRORQQH�)�
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SRXU� GUHVVHU
O
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• &RQVHUYH]
O
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VL�QpFHVVDLUH�
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RUJDQLTXHV�GH�VRXUFH�LQGXVWULHOOH�GDQV�OD�FRORQQH�(�GH�OD�IHXLOOH�GH�FDOFXO������IHXLOOH���
HW� OD� YDOHXU� GH� OD� TXDQWLWp� WRWDOH� GH� ERXH� RUJDQLTXH� GH� VRXUFH� LQGXVWULHOOH� GDQV� OD
FRORQQH�)�GH�OD�IHXLOOH�GH�FDOFXO������IHXLOOH���

� 'DQV�OD�FRORQQH�%��FRSLH]�OD�YDOHXU�GX�IDFWHXU�G
pPLVVLRQ�PR\HQ�SRXU�OHV�HDX[�XVpHV
LQGXVWULHOOHV�j�SDUWLU�GH�OD�FRORQQH�)�GH�OD�IHXLOOH�GH�FDOFXO������IHXLOOH����HW�OH�IDFWHXU
G
pPLVVLRQ�PR\HQ�SRXU�OD�VRXUFH�GH�ERXH�LQGXVWULHOOH�j�SDUWLU�GH�OD�FRORQQH�)�GH� OD
IHXLOOH�GH�FDOFXO������IHXLOOH���

� 0XOWLSOLH]�OHV�YDOHXUV�GHV�FRORQQHV�$�HW�%��,QVFULYH]�OH�SURGXLW�GDQV�OD�FRORQQH�&�

� ,QVFULYH]�OD�TXDQWLWp�WRWDOH�GH�PpWKDQH�UpFXSpUpH�HW�RX�EU�OpH��j�SDUWLU�GHV�VRXUFHV
G¶HDX[� XVpHV� LQGXVWULHOOHV� HW� GH� ERXHV� GDQV� OD� FRORQQH� '�� HQ� NJ� GH� &+
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GRQQpHV�QH�VRQW�SDV�GLVSRQLEOHV��OD�YDOHXU�SDU�GpIDXW�HVW�]pUR�

� 6RXVWUD\H]�OD�YDOHXU�GH�OD�FRORQQH�'�GX�SURGXLW�GH�OD�FRORQQH�&��0XOWLSOLH]�SDU�����

SRXU� FRQYHUWLU� OHV� pPLVVLRQV� HQ� JLJDJUDPPHV�� ,QVFULYH]� OD� GLIIpUHQFH� GDQV� OD
FRORQQH�(���$GGLWLRQQH]�OHV�YDOHXUV�GDQV�OHV�GHX[�OLJQHV�GH�OD�FRORQQH�(�DX�EDV�GH�OD
FRORQQH���&HFL�UHSUpVHQWH�OHV�pPLVVLRQV�QHWWHV�GH�&+

�
�j�SDUWLU�GH��OD��VRXUFH�G¶HDX[

XVpHV�LQGXVWULHOOHV�HW�GH�ERXHV�FKRLVLH�
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� 'DQV� OD�FRORQQH�$�� LQVFULYH]� OD� FRQVRPPDWLRQ�PR\HQQH� DQQXHOOH�GH�SURWpLQHV�SDU
KDELWDQW�GDQV�OH�SD\V��3URWpLQH�HQ�NJ�SHUVRQQH�DQQpH��

� 'DQV� OD�FRORQQH�%�� LQVFULYH]� OD�SRSXODWLRQ�GH�YRWUH�SD\V� � �QRPEUH���R�� OH�QRPEUH
pTXLYDXW�j�15

3HUVRQQHV
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� 'DQV�OD�FRORQQH�&��LQVFULYH]�OD�IUDFWLRQ�G
D]RWH�FRQWHQX�GDQV�OHV�SURWpLQHV��)UDF
135

��
/D�YDOHXU�SDU�GpIDXW�HVW�GH������NJ�GH�1�NJ�GH�SURWpLQHV����7DEOHDX�������GX�FKDSLWUH
DJULFXOWXUH��

� 'DQV�OD�FRORQQH�'��LQVFULYH]�OH�IDFWHXU�G
pPLVVLRQ�)(
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� 0XOWLSOLH]�OHV�YDOHXUV�GHV�FRORQQHV�$��%��&�HW�'��HW�HQVXLWH�PXOWLSOLH]�SDU�OH�UDWLR�GH
FRQYHUVLRQ�������HW�SDU������ SRXU� FRQYHUWLU� HQ� JLJDJUDPPHV�� � ,QVFULYH]� OH�SURGXLW
GDQV�OD�FRORQQH�(���&HWWH�YDOHXU�UHSUpVHQWH�OHV�pPLVVLRQV�DQQXHOOHV�WRWDOHV�GH�1

�
2�j

SDUWLU�GHV�GpFKHWV�KXPDLQV�

3RXU�XQH�GHVFULSWLRQ�GpWDLOOpH�GH�FHWWH�PpWKRGRORJLH�YRLU�OD�VHFWLRQ�������GX�PDQXHO�GH
UpIpUHQFH�
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